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THE NATIONAL NEWS COUNCIL, INC . 
Financial Statements 
July 31, 1976 
(With Accountants' Report Thereon) 
• Peat,Marwick, Mitchell & Co. 
PEAT, MARWICK , MITCHELL & CO. 
The Board of Directors 
CERTIFIED PUBLIC ACCOUNTANTS 
345 PARK AVENUE 
NEW YORK, NEW YORK 10022 
The National News Council, Inc.: 
We have examined the balance sheet of The National News Council, Inc. 
as of July 31, 1976, and the related statements of support, revenue 
and expenses and changes in fund balances and of functional expenses 
for the year then ended. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly included such 
tests of the accounting records and such other auditing procedures as 
we considered necessary in the circumstances. 
In our opinion, the aforementioned financial statements present fairly 
the financial position of The National News Council, Inc. at July 31, 
1976, and the results of its operations for the year then ended, in 
conformity with generally accepted accounting principles applied on a 
basis consistent with that of the preceding year~ nxceptfor the 
change, with which we concur, in the method of reporting e~penses as 
described in the note on the balance sheet. 
September 10, 1976 
Cash 
Due from current restricted fund 
Pledges receivable 
Assets held by agent 
Furniture and equipment, at cost 
Less accumulated depreciation 
Note: 
Assets 
Summary of Significant Accounting Policies 
THE NATIONAL NEWS COUNCIL, INC. 
Balance Sheet 
July 31, 1976 






Accounts payable and accrued expenses 








13,097.82 Non-interest bearing loan payable 
4,534.86 Fund balance - expended 
$ 8,562.96 















In order to ensure observance of limitations and restrictions placed on the use of the available resources, the accounts and financial activities are classified for accounting and 
reporting purposes into fund groups. Externally restricted funds may only be utilized in accordance with the purposes established by the source of such funds and are in contrast 
with unrestricted funds, over which the governing board retains full control to use in aGhieving its purposes. 
Furniture and equipment acquisitions financed by current funds are reflected as transfers and are capitalized in the equipment fund. Depreciation is provided on a straight-line 
method over the estimated useful lives of the assets by charges to the equipment fund with such provisions reflected in tot~l program and supporting services expenses. 
Beginning on August 1, 1975, the Council has adopted the policy of reporting expenses according to function. 
THE NATIONAL NEWS COUNCIL, INC. 
Statement of 
Year ended July 31, 1976 
Total pro-
Manage- gram and 
Freedom of ment and Fund supporting 
processing raising 
Staff salaries $ 18,965.74 32,528.64 15,024.59 66,518.97 50,040.65 12,438.38 62, 128,998.00 
benefits 1,011.16 1,685.27 808.92 3,505.35 2,561.61 674.12 3,235.73 6,741.08 
taxes 602.93 
Total salaries and 20,881. 27 35,721. 20 16,557.00 73,159.47 13,715.43 68,608.77 141,768.24 related expenses 
Honoraria 10,100.00 10,100.00 20,200.00 20,200.00 
Professional fees 7,590.85 7,590.85 2 76.00 2,576.00 10,166.85 
Occupancy 4,654.07 7,756.79 3,723.26 16,134.12 11,790.32 3,102.73 14,893.05 31,027.17 
Telephone 839.96 1,679.87 699.94 3,219.77 2,799.79 979.92 3,779.71 6,999.48 
, pos 1,558.00 1,039.00 3,116.00 5,713.00 1 .00 3,116.00 4,674.00 10,387.00 
Office and 399.03 266.03 798.08 1,463.14 399.03 798.08 1,197.11 2,660.25 
Publicity 8,283.45 8,283.45 2,070.87 2,070.87 10,354.32 
Travel and 4,267.98 4,267.98 5,993.38 14,529.34 1,123.77 374.58 1,498.35 16 .69 
Staff projects .00 850.00 218.51 1,918.51 1,918.51 
Fox Fellow s and 
expenses 2,297.94 2,297.94 4,595.88 4,595.88 
Miscellaneous 781. 99 
46 47,179.85 75,922.24 
Depreciation 457.18 152.39 
Total functional 
$ 46,540.01 64,600.37 47,332.24 158 259,588.14 expenses 
See note on accompanying balance sheet. 
